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INDEPENDENT AUBDITOR’S REPORT
TO THE MEMBERS OF
INFRASTRUCTURE LEASING & FINANCIAL SERVICES LIMITED

Report on the Standalone Financial Staterments

We have audited the accompanying standalone financial statements of INFRASTRUCTURE
LEASING & FINANCIAL SERVICES LIMITED (‘the Company’), which eomprise the
Balanee Sheet as at Mareh 31, 2013, the Statement of Profit and Loss, the Cash Flow Statement
for the year then endexd, and a2 summary of the significant aceounting poligies and other explanatory
information. :

Management’s Responsibility for the Standalone Financial Statenients

The Company’s Board of Directors and Management are responsible for the matters stated in
Scetion 134(5) of the Companies Act, 2013 {("the Act™) with respeet to the preparation of these
standatene financial statements that give a true and fair view of the financial position, finaneial
perforpranee and cash flows of the Company in accordance with the aceounting principles
generaily aceepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also
ineludes maintenance of adequate accounting records in aceordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting {rauds and other
irreggularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
O adequate internal financial controls, that were operating cffectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financizal statcments that pive a true and fair view and are free from material misstatement, whether
due ko fraud or error,

Auditor’s Responsibility

Qur responsibility is to express an opinion on these standalone financial statements based on owr
audit,

We have taken into account the provisions of the Act, the accounting and audiiing standards and
malters which are required to be included in the audit report under the provisions of the Act and
the Rulcs made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with cthical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstaternent,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial staternents. The procedures seleeted depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statcments, whether
due t¢ frand or error. In making those risk assessments, the anditor eonsiders internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view m order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also ineludes evaluating the appropriateness of the accounting polivies used and the
raasonableness of the aecounting estimates made by the Company's Dircetors and Manapement,
as well ag evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audi opinion on the standalone financial statements,

Opinton

Inour opinion and to the best of our information and aecording to the explanations given to us, the
afaresaid standalone finaneial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting prineiples generally
accepted in India, of the state of affairs of the Company as at March 31, 2015, and its profit and
its cash flows for the year ended on that date.

Repart an Other Legal and Regulatory Requirements
O ], As required by the Companies {Auditor’s Report) Grder, 2015 (“the Order”) 1ssued by the

Central Government of India in terms of Section 143{11) of the A¢t, we give n the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order,

[

As required by Scetion 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Siatement
dealt with by this Report are in agreement with the books ol account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31,
2015, taken on record by the Board of Direciors, nonc of the directors is disqualified
as on March 31, 2015 from being appointed as a director in terms of Section 164{2)
of the Act,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies { Audit and Auditors) Rules, 2314, in our opinion and
to the best of our information and according 1o the explanations given o us:

i) The Company does not have any pending litigations which would impact its

financial position;

i} The Company did not have any long-term contracts including derivative contracts

for which there werce any matenal foreseeable losses; and

i}  There were no amounts which were reguired to be transferred to the Investor

Muombai, May 26, 2015

KIM/ANDU

Education and Protection Fund by the Company during the year ended March 31,
2018,

For DELOITTE HASKINS & SELLS LLP
Chartered Aceountants
{Firm Registration No. 117366W/W-100018)

dpueh>

Kalpesh J. Mehta
Bartner
{Membership No. 487¢1)



Deloitte
Haskins

& Selis LLP

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 1 under *Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

I

Having regard to the nature of the Company's business/ activitics/ resulis during the year,
clauses (i) and (vi) of paragraph 3 of the Order are nol applicable to the Company.

In respect of the Company’s fixed asscts:

{8)  The Company has maimtained proper records showing full particulars, including
guantitative details and situation of fixed asscts,

(b)  The fixed asscls were physically verified during the year by the Masagement in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of the fixed assets at reasonable intervals,
According to the information and explanation given to us, no material discrepancies
were noticed on such verification.

According to the information and explanations given 1o us, the Company has granted loans,
sceured or unsecured, to companics, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013, In respect of such loans:

{a}  The receipts of principal and interest amounts have been penerally regular.

(b)  There are no overdue amounts in excess of Rs. One Lakh remaining oulstanding as
at March 31, 2015,

Int our opinion and according to the information and explanations given to us, there is an
adequate internal control svstem commensurate with the size of the Company and the
nature of its business with regard to purchase of fixed assets and the sale of services, and
during the course of our audit, we have not observed any major weakness in such internal
control system.

According to the information and explanations given to us, the Company has not accepted
any deposits during the vear, In respect of unciaimed deposits, the Company has complied
with the provisions of Sections 73 o 76 or any other relevant provisions of the Coypanies
Act, 2013,

According to the information and explanationg given to us, in respect of statutory dues:
{a}  The Company has been regular in depositing undisputed statutory dues, including

provident fund, income fax, service fax, cess, and other material statutory dues
applicable 1o it with the appropnate authorities.

N
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The Company has been generally regular in deposiling undisputed statutory ducs
of value added tax and sales tax with the appropriate authorities.

{b)  There were no undisputed amounts payable in respect of provident fund, income
tax, service tax, value added tax and other matcrial statutory dues in arrears as at
March 31, 2615 for a period of wnore than six tmonths from the date (hey became
payable.
{e) Dietails of dugs of sales tax, employec state insurance and service tax which have
not besn deposited as al March 31, 2015 on aceount of disputes are given below:
Name of Nature of Forum where |Period of which: Amount
statute the ducs dispute is . the amount | {Rs Mn)
pending relates
Gujarat Sales | Sales Tax Deputy 2006 - 2007 0.13
Tax Commissioner of
Commercial
Tax(A)
Employees’ Emplovees’ | Appeliate 19971998 2.1
State Insurance | State Authority
Ingurance
| Finance Act Service Tax | CESTAT 2004-2010 51.63
{d}  There were no amounts which were required o be transferred to the Investor
Education and Proteetion Fund in accordance with the relevant provisions of the
Companies Act, 1955 (1 of 1956) and Rules made thereunder by the Company for
the year ended March 31, 20185,
7. The Company does not have accumulated losses at the end of the Anancial year and the

Company has not incurred cash losses during the financial year covered by our audit and

in the immediately preceding financial year.

8. In cur epinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to financial institutions, banks and debenture
holders.

9, According to the information and explanations given to us, the Company has not given

guarantees for loans taken by others from banks and financial institutions.

14, In our opinion and according 1o the information and explanations given to us, the term
loans have been applied for the purposes for which they were obtained other than
temporary deployment pending application.

¥
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11, To the best of sur knowledge and beliel and aceording to the information and cxplanations
given 10 us, no frand by the Company and no material fraud on the Company has been

noticed or reporied during the year,

For DELOITTE HASKINS & SELLS LLP
‘ Chartered Accounlants
(Firm Registration No, 117366W/W-100018)

el

Kalpesh J. Mchia
Partner
{(Membership No. 48791}

Mumbai, May 26, 2013
O xmmpu



